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How does
OMIndex-Escalator

work?

1. HOW WILL THE VALUE OF
        MY ANNUITY GROW?

 A. Four Interest Crediting Options That Offer   	  	               	
         Upside Potential (subject to caps)

Three of the four options in your annuity will earn interest based on formulas linked 
to changes in an index. These are subject to a cap rate (please see Interest-Crediting 
Options 1 through 3 in the side box).
Indexed interest, if any, is credited on each interest crediting option anniversary and, 
because indexed interest will never be less than 0%, your account value will never 
decrease due to a declining index.
The fourth interest credit option is the fixed interest option which offers a competitive 
interest rate for consecutive one-year periods.

-   Interest is credited daily.
-   A new current interest rate is declared annually and will never be less than the 
guaranteed minimum interest rate described in your contract.

This adaptable combination of four interest crediting options offers you the flexibility 
to reallocate your account value between these options on each interest crediting 
anniversary.

The following hypothetical example illustrates how the account value of an OMIndex-Escalator 6 can increase but not 
decrease in value assuming no withdrawals and no surrender charges. It assumes a $100,000 premium. The example is 
not a representation of future performance.

Index growing with annual change 
in S&P 500 Index: 100% of premium 
reflecting fluctuation in the S&P 500 
Index for the dates indicated. 
Account Value: 100% of premium 
accumulating at an indexed interest 
rate based on an annual point-to-point 
crediting option with a 6% cap and 
actual S&P 500 values for the dates 
indicated.
Minimum Guaranteed Surrender Value: 
87.5% of premium accumulating at 
1.75%. Actual guaranteed accumulation 
rate will be between 1% and 3%.

[The S&P 500 Index is an index 
measuring the performance of selected 
stocks, excluding dividends; it is not an 
investment. Whereas investments in 
stocks underlying the S&P 500 Index 
can lose value, including principal, 
the principal value of the annuity is 
guaranteed.]

Interest-Crediting Options

1. 1-year monthly point-to-point with a cap 
    Minimum cap per month: 1%
2. 1-year annual point-to-point with a cap
    Minimum cap per year: 3%
3. 1-year monthly average with a cap
    Minimum cap per year: 3%
4.  Fixed interest option

The cap rate is the maximum percentage 
applied on each indexed interest crediting 
date as part of the total calculation for the 
annual index interest credit.

The cap rate is declared in advance.
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B. Plus A Bonus Of 6% On Any First-Year Premium 	
        Payments, Credited 1% Annually For Six Years

● Your annuity offers a bonus interest rate of 6%* on any first  	     	
    year premium payments, credited at a 1% annual interest 		
    rate for six years.

● Bonus interest will cease to be credited if you annuitize or fully
    surrender the annuity. Interest crediting will be proportionally  	  	
    allocated based on the then current account value allocation. Once 	
    the bonus interest is credited, it will earn interest or index credits as 	
    applicable.

    *Subject to change.

2. WHAT GUARANTEES ARE
        INCLUDED IN MY ANNUITY?

87½% Of Your Premium Compounding At A Rate 
Between 1% And 3% As A Minimum Guaranteed 
Surrender Value (MGSV) 

Your annuity contains a protective floor.  The minimum guaranteed 
surrender value on a full surrender is 87½% of premium, plus daily 
interest accruing at the MGSV accumulation interest rate. The rate is 
between 1% and 3%, depends on issue state, is set at issue and fixed 
for the life of the contract.  MGSV is reduced by prior withdrawals.

See the Indexed Interest attachment for detailed descriptions of the indexed 
interest crediting methods. All of the indexed interest crediting options may 
not always be available for allocations. You may move your account value 
among the interest crediting options on interest crediting option anniversaries. 
Any premium paid between contract anniversaries is allocated to the fixed 
interest option until the next applicable indexed crediting period at which time 
your premium will be allocated to the chosen indexed interest option.  

Annuities are issued with an effective date of the 1st, 8th, 15th or 22nd of the 
month. Premiums are held without interest until the next available effective 
date. Special rules apply if one of these dates falls on a weekend or holiday.

If you withdraw money from an indexed interest crediting option on any day 
other than an interest crediting option anniversary you will not earn indexed 
interest on the amount you withdraw.

The minimum initial premium is $10,000 and the minimum allocation to any 
option is $2,000.

3. HOW DO I GET INCOME
        FROM MY ANNUITY?

Partial Withdrawals And Option 
For Systematic Withdrawals 
Before an annuity payment plan begins, you 
may take up to four withdrawals per year ($500 
minimum), or you may take regular systematic 
withdrawals on a monthly, quarterly, semi-annual 
or annual basis ($100 minimum). Withdrawals 
that exceed the annual 10% free partial 
withdrawal allowed will be subject to surrender 
charges. Interest will not be credited to any 
amounts withdrawn.

Annuity Payouts
You may begin an annuity payment plan at any 
time.  Annuity payments are based on the greater 
of the account value or the minimum guaranteed 
surrender value (MGSV).  Annuity payment 
plans may be changed any time before annuity 
payments begin.

If your annuity was issued in connection with a 
tax qualified plan, you may be required to take 
minimum distributions beginning at age 70 ½.
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Payment In The Event Of Death 
Should you die before annuity 
payments begin, we will pay the greater 
of the account value or the MGSV to 
the beneficiary named in your annuity.  

Account Value
The annuity’s account value before the 
annuity date equals 100% of premium plus 
interest credited to each interest crediting 
option, less any withdrawals.

Surrender Value
The annuity’s surrender value is the 
greater of:
• Account value, less surrender  	 	    
  charges; or
• Minimum guaranteed surrender value
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Surrender Charges

What happens if I take out some or all of the money from my 
annuity?
A surrender charge applies for the first six years on full or partial 
surrenders (withdrawals in excess of annual free amount allowed), and 
in calculating the annuity payments unless they do not apply under the 
conditions below.

The surrender charge equals the surrender charge percentage for the 
applicable year multiplied by the amount of account value withdrawn. 

Is there any way to withdraw money during the surrender charge 
period without paying a surrender charge?
Each contract year, after the first contract year, during the surrender 
charge period you may withdraw up to 10% of your account value as of 
the prior anniversary, less any free withdrawals taken during the current 
contract year, without paying a surrender charge.

Surrender charges will not apply if you qualify for a waiver under the 
riders listed below.* 

• Nursing Home Benefit Rider If you are confined to a licensed 
nursing home for more than 60 days, and your confinement begins at 
least one year after the annuity’s date of issue, surrender charges will 
be waived on withdrawals made during the period of your confinement.

• Terminal Illness Benefit Rider If a licensed physician certifies that 
you have been diagnosed with an illness or condition that causes your 
life expectancy to be less than one year, and the diagnosis takes place 
at least one year after the annuity’s date of issue, surrender charges 
will be waived during this period of terminal illness.

• Unemployment Benefit Rider If you become unemployed and 
remain so for at least 30 consecutive days, and your unemployment 
takes place after the annuity’s date of issue, surrender charges will be 
waived during this time of unemployment as long as you are under the 
age of 65 at the time of your request.

You will not pay a surrender charge if you die; if your spouse as 
beneficiary elects to continue the contract and subsequently surrenders, 
your spouse will be subject to a surrender charge if within the surrender 
charge period.

*Please refer to your representative for availability in your state.

Surrender Charge:

Annuity Year:
1            2           3           4           5           6           7+    

9%        9%        8%        7%        6%        5%        0%




